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Africa Business Market
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Equity funding raised by start-ups in Africa

From thebigdeal.substack.com by Max Cuvellier & Maxime Bayen

Nigeria

$2bn

Cote Ghana
d’lvoire $164m
$17m

Total equity funding raised
by start-ups in Africa during the
‘funding heatwave’
(June ’21 - July ‘22)

Only countries where at least $10m of
equity funding were raised during the period

S. Africa
From Africa: The Big Deal $890m
by Max Cuvellier & Maxime Bayen
1 Free weekly newsletter: thebigdeal.substack.com , Based on deals 5100k and above,
Deals database: thebigdeal.gumroad.com both publicly disclosed

& shared confidentially by selected investors
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Africa Business Gonsulting
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Community Building
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Case Studies 1
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Case Studies 2
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CEVWGTREIRAZILE E(FB(CHI-T V-Ty b RAEZ BRI LIERMBATD T T M EhE,
7:.3?@A7Fj;<‘f%ﬂ/\§_573E\Iﬁ,iﬁnﬂ*{f§7dﬂ—%}bﬂqlLSIZEI:E

VAl
i

ﬂ%iméﬁl?éo)%'ﬁ"fvbﬂy?a??ylf AFERBAYR-h
B HARICHRE TRV MRS, OV 5% % fﬁ,tﬂz; 7YRTIBA LR/~ —%@UT, YIIIPIY
EHEL. FI{TERME. 2T DRAEY -,

Power Learn Project (PLP) (&, 77UAICHEIFTEYIRIIT7HAFEBENDR LZ2BIEI = DT

7)0I--1ZIT7FITY,

PLP(d, 2025 X TICI000 ADYIRIIVHAFEEB I S LEAIRELNET, COBRE
ERT B, PLPIEZEE TSV IA-LICHREL, AVTIINDT I AERTA M AMMIE SRS

3¢ T, AN T ICZEHE - FETEELIICLTVET,

BIETZT TAVIVT IV ZT . @7 IUN YUET7TIOT 5 L% RML. 910,000 ADZE

EEEHL VT,

Copyright©2024 AXCEL AFRICA. All right reserved &> | AXCEL AFRICA | 11



/11

o .
ana

o

Case Studies 4

D 2 DG)%?FQO)E?/‘ZEZS%EHLT FZ7I1CBF3108 B OB #EHET
TRa s WasteTeché L. ZEFR /N1

Fi—-hnYi-3Y

JO0JS5LABDLE
SRNMSZ-AICHT LT, BATTOY I L% E IR E,
PIORNTYRETODT-TV3yTxlh<EfgaiTol=,

74 Y FEG - O F L - FE RIS
JOJ3LISBLEABEDYAME, VIRIY AV RIS LT, S
BIAHEB4MECH I TCEREL, BUIEGRN I VIEI-DES. T
L-L)-D1 EXRELT,

IS INOES;
DT TYREFICEBELT . SMELE
mEBx T30 XAV EEERE,

I]]]u
%
~
]
A
"
&
=
S

Copyright©2024 AXCEL AFRICA. All right reserved

I LDIERLEENE, T-YIE. O
VAT P %a%E R xR,

T0HRIEWSBRONTICFFE DR TF

willl
=%
%

2| AXGEL AFRICA | 12



Case Studies 5
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